
232�'v¬�
%'59%

(%�4)6()6)�

���QSHM�TIV�YWEVI�QIKPMS
PvEGUYE�HM�GEWE�EMYXERHS
PvEQFMIRXI�I�MP�TSVXEJSKPM

%'59%��92%�6-7367%
(%�232�746)'%6)

-P�GPMQE�HIP�TMERIXE�WXE�QYXERHS��'I�RI�EGGSVKMEQS�

HEPP�MVVIKSPEVMXÄ�HIP�GPMQE��HEM�TVSPYRKEXM�TIVMSHM�HM�

WMGGMXÄ�GLI�WM�EPXIVRERS�E�WXEKMSRM�HIGMWEQIRXI�TMSZSWI�

2IKPM�YPXMQM�HIGIRRM��PE�TMSKKME�GEHI�GSR�JVIUYIR^I�
WIQTVI�TMÝ�MVVIKSPEVM��MR�QSHS�HMWGSRXMRYS��%RGLI�WI�

%GUYI�7T%��MP�KIWXSVI�MHVMGS�HIP�&EWWS�:EPHEVRS�Ì�
JSVXIQIRXI�MQTIKREXE�E�VMHYVVI�PI�TIVHMXI�WYPPE�VIXI�MHVMGE��

E�WSWXMXYMVI�GSRHSXXI��E�VMGIVGEVI�RYSZI�JSRXM�HM�

ETTVSZZMKMSREQIRXS��G�Ì�FMWSKRS�HIP�GSRXVMFYXS�HM�XYXXM��

0�EGUYE�TSXEFMPI�Ì�YR�FIRI�TYFFPMGS�TVI^MSWS�I�HIZI�
WIVZMVI�WSTVEXXYXXS�TIV�FIVI��GYGMREVI��PEZEVI��WI�PE�
WM�WTVIGE�SKKM��TSXVIFFI�QERGEVI�HSQERM��QEKEVM�

HYVERXI�M�QIWM�TMÝ�GEPHM��7TVIGEVPE��MRWSQQE��VMWGLME�HM�

HERRIKKMEVI�P�EQFMIRXI��KPM�EPXVM�I�ERGLI�RSM�WXIWWM�

%XXVEZIVWS�UYIWXS�HIGEPSKS
WYKKIVMQIRXM�TIV�YWEVI�FIRI�P�EGUYE��WIKYIRHSPM��WM�

9R�VMWTEVQMS�HM�EGUYE�I�HM�HIREVS��9R�VMWTEVQMS��MR�
XYXXM�M�WIRWM�

[[[�EGUYI�RIX



� ����',-9(-�-0�69&-2)883�1)286)�8-�0%:-�-��
� ()28-�3�8-�*%-�03�7,%1433
-P�VYFMRIXXS�HIP�FEKRS�LE�YRE�TSVXEXE�HM�SPXVI����PMXVM�EP�QMRYXS�

0EWGMEVPS�ETIVXS�QIRXVI�GM�WM�PEZE�M�HIRXM��WM�WGMEGUYE�MP�VEWSMS��WM�JE�

� ����'3286300%
�0)�4)6(-8)

9RE�KSGGME�GLI�GEHI�SKRM����WIGSRHM�WSRS�����PMXVM�HM�EGUYE�MR�YR�

ERRS��'SRXVSPPEVI�WI�M�VYFMRIXXM�S�PE�GEWWIXXE�HIP�[EXIV�LERRS�YRE�

TIVHMXE�Ì�WIQTPMGI��(YVERXI�PE�RSXXI�S�HM�KMSVRS��UYERHS�WIM�EP�

PEZSVS��QIXXM�WSXXS�MP�VYFMRIXXS�YR�TMGGSPS�GSRXIRMXSVI��(STS�

UYEPGLI�SVE�TSXVEM�VMPIZEVI�ERGLI�YRE�QMRMQE�TIVHMXE�

� ����6)+30%�03�7'%6-'3
� ()0�;%8)6
3PXVI�MP���	�HIPP�EGUYE�GLI�GSRWYQM�MR�GEWE�IWGI�HEPPS�WGEVMGS�HIP�

XYS�[G��SKRM�ZSPXE�������PMXVM�

-RWXEPPEVI�YRE�GEWWIXXE�HM�WGEVMGS�HSXEXE�HM�HSTTMS�XEWXS��S�HM�

MP�FMWSKRS��TIVQIXXI�HM�VMWTEVQMEVI�HIGMRI�HM�QMKPMEME�HM�PMXVM�MR�YR�

ERRS�

� ����97%�0%:%86-')�)�0%:%783:-+0-)
%�4-)23�'%6-'3

5YIWXM�IPIXXVSHSQIWXMGM�GSRWYQERS�XERXE�EGUYE�EH�SKRM�

PEZEKKMS���������PMXVM
��MRHMTIRHIRXIQIRXI�HEP�GEVMGS�HM�TERRM�I�

WXSZMKPMI�

9WEVPM�WSPS�UYERHS�Ì�RIGIWWEVMS�I�WIQTVI�E�TMIRS�GEVMGS��

GSRWIRXI�YR�VMWTEVQMS�RSXIZSPI�HM�EGUYE�I�HM�IRIVKME�

���1328%
� 92�*6%2+-+)883
)v�YR�HMWTSWMXMZS�GLI�HMQMRYMWGI�PE�UYERXMXÄ�HM�EGUYE�MR�YWGMXE�HEP�

VYFMRIXXS�WIR^E�HMQMRYMVI�PE�VIWE�PEZERXI�S�MP�GSQJSVX�

'SWXERS�TSGLM�IYVS��TSWWSRS�IWWIVI�EGUYMWXEXM�MR�JIVVEQIRXE�I�WM�

QSRXERS�MR�TSGLM�QMRYXM�WYM�VYFMRIXXM�HIP�FEKRS�I�HIPPE�GYGMRE�

� ����4)6�0%:%6)�-�4-%88-�3�0)�:)6(96)
97%�92�'328)2-836)

7I�HIZM�PEZEVI�PI�ZIVHYVI�VMIQTM�YRE�FEGMRIPPE�PEWGMERHSPI�MR�

EQQSPPS��JEM�PS�WXIWWS�TIV�M�TMEXXM��TIV�PvEGUYE�GEPHE�TYSM�YWEVI�

ERGLI�UYIPPE�HIPPE�GSXXYVE�HIPPE�TEWXE
��0�EGUYE�GSVVIRXI�YWEPE�

WSPS�TIV�MP�VMWGMEGUYS�

� ����97%�0%�(3''-%
� %2>-',­�-0�&%+23
*EVI�YR�FEKRS�VMGLMIHI�SPXVI�����PMXVM�HM�EGUYE��JEVI�PE�HSGGME�

MRZIGI�VMGLMIHI�XVE�M����I�M����PMXVM��WI�XM�VMGSVHM�HM�GLMYHIVI�PvEGUYE�

RIPPE�XYE�HSGGME��MP�VMWTEVQMS�WEVÄ�ERGSVE�TMÝ�GSRWMWXIRXI�

� ���'3286300%�-0�893�'328%836)�
� %�69&-2)88-�',-97-
9R�JSVS�HM�YR�QMPPMQIXVS�MR�YR�XYFS�TYÖ�JEV�TIVHIVI�SPXVI�������

PMXVM�H�EGUYE�TSXEFMPI�EP�KMSVRS���QE�TSXVIFFI�GEYWEVI�HERRM�

TIKKMSVM�EPPI�WXVYXXYVI�HIPPE�XYE�EFMXE^MSRI�HERRIKKMERHS�QYVM��

WSPEM�I�VMZIWXMQIRXM��0E�WIVE�GLMYHM�FIRI�XYXXM�M�VYFMRIXXM��PIKKM�MP�

� ���232�0%:%6)�863443�74)773
� 0�%983�)�97%�-0�7)'',-3
7I�VMHYGM�M�PEZEKKM�I�YWM�MP�WIGGLMS�MRZIGI�HIPP�EGUYE�GSVVIRXI�

VMWTEVQM�����PMXVM�HvEGUYE��&EKRE�PE�GEVVS^^IVME��MRWETSRE�P�EYXS�I�

VMWGMEGUYEPE��9R�SXXMQS�VMWYPXEXS�GSR�TSGE�EGUYE�

� ����-22%**-%�-0�+-%6(-23�
'32�-28)00-+)2>%

9XMPM^^E�EGUYE�wYWEXEx�S�TMSZERE�I�WMWXIQM�E�wKSGGMEx�

*EPPS�UYERHS�MP�WSPI�I�GEPEXS��P�EGUYE�IZETSVE�TMÝ�PIRXEQIRXI�I�LE�

MP�XIQTS�HM�IWWIVI�EWWSVFMXE�HEPPE�XIVVE�

)�GSQYRUYI�VMGSVHE�HM�VMWTIXXEVI�WIQTVI�MP�6IKSPEQIRXS�HIP�

7IVZM^MS�-HVMGS�IH�IZIRXYEPM�SVHMRER^I�MR�QEXIVME�HIP�XYS�

'SQYRI�

9XMPM^^EVI�FIRI�PvEGUYE�HM�GEWE��RSR�Ì�WSPS�YR�KIWXS�VIWTSRWEFMPI�RIM�GSRJVSRXM�
HIKPM�EPXVM�I�HIPPvEQFMIRXI��QE�ERGLI�YR�QSHS�TIV�VMWTEVQMEVI�
:M�TVSTSRMEQS�HMIGM�WIQTPMGM�VIKSPI�TIV�RSR�WTVIGEVI��PvEGUYE�TSXEFMPI�


