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Exff9LLx2EBQWHJUD]LRQHEDOO·xUGLQHEGHOEfLRUQREGHOEARQVLJOLREARPXQDOHEGHOEC1’d/’sdsdlE
E
E MRQE ODE SUHVHQWHE LQIRUPRE OHE èèr11rE FKHE O·vUGLQHE GHOE pLRUQRE GHOE MRQVLJOLRE MRPXQDOHE GHOE .6E 1XJOLRE
2t2tEGJLjEFRQYRFDWREFRQEOHWWHUDESURWRFROOREJHQHUDOHEQrE2.ic.o2t2tNEqELQWHJUDWREQHOEVHJXHQWHEPRGRaE
- èRSSUHVVLRQHESXQWRE8E1LODQFLRlGLl3UHYLVLRQHlufuf:ufuuSlYHULILFDlVDOYDJXDUGLDlHTXLOLEULlGLlELODQFLRlHlDVVHVWDPHQWRl

JHQHUDOHlGHOOHlHQWUDWH2lGHOOHlVSHVH2lGHOl IRQGRlGLlULVHUYDlHlGHOl IRQGRlGLlFDVVDl²l6WDWRlGLlDWWXD]LRQHlGHLlSURJUDPPLl²l
.SSURYD]LRQHE

- ’JJLXQWDEGHLEVHJXHQWLEDUJRPHQWLaEE
5DWLILFDl 9DULD]LRQHl GLl 1LODQFLRl ufuf:ufuul DSSURYDWDl FRQl GHOLEHUD]LRQHl GHOODl ^LXQWDl 3RPXQDOHl Q/l guql GHOl
fg:f,:ufufzl
1LODQFLRlGLl3UHYLVLRQHlufuf:ufuul²lpAlYDULD]LRQHl²lDSSURYD]LRQH/l

E
E )LPDQHEIHUPRDEDEWXWWLEJOLEHIIHWWLEGLEOHJJHDEWXWWRETXDQWREULJXDUGDEJOLEDOWULESXQWLEDOO·vUGLQHEGHOEpLRUQREODE
FXLEVWHVXUDELQWHJUDWDEqEODEVHJXHQWHaE
E
Cl BQYHQWDULRE GHLE EHQLE PRELOLE HGE LPPRELOLE GLE SURSULHWjE GHOE ARPXQHE GLE (HVFLDE ²E cJJLRUQDPHQWRE DOE

mC’Cs’sdC7E²EcSSURYD]LRQHlE
sl cSSURYD]LRQHEGHOE)HQGLFRQWREGHOODEfHVWLRQHEUHODWLYREDOO·HVHUFL]LREILQDQ]LDULREsdC7lE
ml )DWLILFDENDULD]LRQHEGLE–LODQFLREsdsd’sdssEDSSURYDWDEFRQEGHOLEHUD]LRQHEGHOODEfLXQWDEARPXQDOHEQlECsmE

GHOEdC’d/’sdsdlE
ul –LODQFLREGLE(UHYLVLRQHEsdsd’sdssE²E0AEYDULD]LRQHE²EDSSURYD]LRQHlE
1l 9PHUJHQ]DEVDQLWDULDEAxNB3oC7E²E(URURJDEDOEmd’d7’sdsdEGHOODEVRVSHQVLRQHEWHUPLQLEYHUVDPHQWREHQWUDWHE

WULEXWDULHEHGEH[WUDEWULEXWDULHEgPHQVDiEWUDVSRUWRiEDVLOREQLGRiEFRVDSiELFSrlE
5l )LFRQRVFLPHQWRE GLE GHELWLE IXRULE ELODQFLRE DLE VHQVLE GHOO·DUWlE C7uE GHOE 3lE ^JVlE s5/’sdddE ²E 6HQWHQ]DE GHOE

LULEXQDOHEGLE(LVWRLDE)f-fEQlEmdd7’CslE
/l )LFRQRVFLPHQWRE GLE GHELWLE IXRULE ELODQFLRE DLE VHQVLE GHOO·DUWlE C7uE GHOE 3lE ^JVlE s5/’sdddE ²E 6HQWHQ]DE QlE

s5/’sdsdELc)ELRVFDQDlE
0l )HWWLILFDE ULFRQRVFLPHQWRE GHELWLE IXRULE ELODQFLRE GHOLEHUD]LRQHE GHOE ARQVLJOLRE ARPXQDOHE QlE s0E GHOE
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